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Eastman Kodak

Loew’s Theatres

Procter & Gamble
United Technologies

National Distillers
National Steel

Alcoa
Owens-Illinois Glass

American Express

3M
Merck

McDonalds
Boeing

Caterpillar

Altria

Walt Disney Co
JPMorgan Chase

Citigroup

American International Group

Hewlett-Packard
Johnson & Johnson

Wal-Mart Stores
Microsoft

Intel
SBC Communications

Home Depot

Pfizer
Verizon Communications

Swift & Company

Coca-Cola

International Business Machines (IBM)
International Shoe

Union Carbide

Victor Talking Machine

Wright Aeronautical

National Cash Register

Borden

Liggett & Myers
United Air Transport
Hudson Motor

Goodyear

Drug Incorporated

Radio Corporation

Exxon Mobil 

Texas Gulf Sulpher

U.S. Realty

Allied Chemical  
Paramount Publix

Remington Typewriter
United Drug

Atlantic Refining

Bethlehem Steel

Chrysler

General Railway Signal

Inco

Nash Motors

General Foods 

Mack Trucks
Sears Roebuck

Chevron
F.W. Woolworth Co.

International Harvester

Kennecott Copper

Baldwin Locomotive

Goodrich
Republic Iron & Steel

Studebaker

Utah Copper

Texaco 

Westinghouse
Corn Products

DuPont

American Steel & Wire
Anaconda Copper
American Smelting & Refining

International Paper
U.S. Steel 
American Car & Foundry

Colorado Fuel & Iron
Central Leather

General Motors Corporation
American Beet Sugar

American Can
American Locomotive

AT&T

Federal Steel

General Electric

Laclede Gas

National Lead

North American Co.

Tennessee Coal & Iron
U.S. Leather

U.S. Rubber

Pacific Mail
Standard Rope & Twine

Peoples Gas
Continental Tobacco

American Sugar

American Tobacco 

American Cotton Oil
Chicago Gas

American Spirits Manufacturing

Western Union

Bank of America
Kraft Foods

1856-1920 1859-1923
Edward D. Jones Charles Bergstresser

Charles H. Dow
(1851-1902)
Co-founded Dow Jones & Co. in 1882 
with Charles Bergstresser and Edward 
Jones. The three published the first 
edition of the Wall Street Journal in 1889. 
Dow created the Dow Jones Rail Road 
Index in 1884, and then the Dow Jones 
Industrial Average in 1896. He is also the 
father of modern day technical analysis. 
“Dow Theory” attempted to explain and 
profit from the trends he saw developing 
in the indices he had created.
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NYSE:PFE

consolidated along with six other utilities into Peoples Gas (1897). See    .

sold to North American in 1903. See       . Passes hands many times until going public in 1941.    

becomes Bestfoods (1942) & merges with Corn Products (1959). See      . Bestfoods sold in 2000 to Unilever. LSE:ULVR

NYSE: LG

amalgamated into Distilling Company of America (1899). Renamed National Distillers (1924). See 

becomes NL Industries (1971). NYSE: NL

acquired by U.S. Steel (1907). See

failed (1905) and reorganized as Central Leather. See

broken up by the SEC (1946). Current incarnations are Ameren,, Pacific Gas & Electric, DTE Energy, Wisconsin Energy (NYSE: AEE, PCG, DTE & WEC), and the former Enron. 

fails (1905)

bought by Dollar Steamship (1925) which goes bankrupt (1936). Assets bought by U.S. Government, renamed American President Lines (APL).  Merged with Neptune Orient in 1997 and now controlled by Temasek Holdings, a Singopore sovereign wealth fund.

renamed Integrys Energy (2007). NYSE: ETG

bought by Tate & Lyle (1991) LSE:TATE. Sold to the Fanjul family (2001)

name changed to Uniroyal (1961).  Merged with BF Goodrich Tires (1986), see      , before being acquired by Michelin (1990) Paris:ML

broken up by U.S. Government anti-trust suit (1911) renamed Fortune Brands (1997). NYSE: FO

NYSE: GE

combined into US Steel (1901). See

combined into US Steel (1901). See

combines with American Tobacco (1904). See 

bought by ARCO (1977). See

Renamed Asarco in 1975. Bought by Grupo Mexico (1999). Asarco files for bankruptcy (2005) due to asbestos lawsuits 

NYSE: IP

name changed to USX Corporation (1986) NYSE: X

declares bankrupty (1990), bought by Oregon Steel Mills (1993). OSM purchased by Evraz Group (2007) LSE:EVR

name changed to ACF Industries (1954).  Acquired by Carl Icahn (1984) and later spun off as publicly listed American Railcar (2006) NASDAQ: ARII

renamed American Crystal Sugar (1934). Bought by the Red River Valley Sugar Beet Association and turned into a co-operative (1973)

NYSE: GR

after merging with LTV Steel (1984) declares bankruptcy (2001). LTV bought by International Steel in turn bought by Mittal Steel (2005), which merged with Arcelor (2006). Euronext:MT

bought by Kennecott Copper (1936). See

bought by Armour & Co. (1965) and sold to Clark Equipment (1971). Clark bought by Ingersoll-Rand (1995) NYSE:IR

acquired by Packard (1954). Merges with Worthington (1967). Cooper Industries buys assets (1985). NYSE: CBE

privatized in 1987 and later acquired by First Data Corp (1994). Spun-off (2006). NYSE: WU

acquired by Worthington (1964). See

becomes Primerica (1987). Purchases Travelers (1993), named Travelers Group. Merges with Citicorp (1998), becomes Citigroup, see

name changed from Texas Company (1959). Bought by Chevron (2000). See

name changed from American Telephone & Telegraph (1994). Acquired by SBC (2005). See        . AT&T name adopted NYSE:T

renamed CBS Corporation (1997). Bought by Viacom (1999). De-amlgamated from Viacom (2005) NYSE: CBS

NYSE: CPO

acquired by Renault (1990). Sold to Volvo AB (2001) Nordic Exchange: VOLV B

merges with Standard Equities and becomes Sheraton Corp (1946). Acquired by International Telephone & Telegraph (1968). NYSE:ITT

merges with K-Mart to form Sears Holdings Company (2005) NASDAQ:SHLD

E. I. du Pont de Nemours and Company. NYSE:DD

name changed from Standard Oil of California (1984)  NYSE:CVX

becomes Foot Locker (2001). NYSE: FL

acquired by Standard Oil of Ohio (1981), in turn bought by British Petroleum (1987). Rio Tinto buys Kennecott from BP (1989). LSE:RIO

name changed to Navistar International (1986) NYSE:NAV

acquired by Sperry (1955). Merges with Burroughs and becomes Unisys (1986). NYSE:UIS

declares bankruptcy (1935), reorganized as Paramount Pictures. Bought by Gulf+Western (1967), which is taken over by Viacom (1994). NYSE:VIA

joins (1928) and leaves Drug Inc. (See      ). Renamed Rexall Drug (1944) and then Dart Industries (1969). Merges with Kraft (1980). See

acquired by Radio Corporation (1929). See

merges with Richfield, renamed Atlantic Richfield (1966).  BP buys ARCO (2000) LSE:BP

merges with Curtiss Aeroplane, becomes Curtiss-Wright (1929) NYSE:CW

acquired by SPX Corp (1997) NYSE:SPW

acquired by Elf Aquitaine (1981)

merges with Hudson Motor (1954). See

acquired by GE (1986). See

acquired by Daimler AG (1998), who sell to Cerberus Capital (2007)

acquired by Phillip Morris (1985). See

named changed from International Nickel (1976). Acquired by CVRD (2006) Brazil:VALE5.SA

declares bankruptcy (2001). Acquired by International Steel (2003) For rest see 

acquired by Dow Chemical (2001) NYSE:DOW

name changed from Standard Oil of New Jersey (1972). Acquires Mobil (1998) NYSE:XOM

acquired by AT&T (1991). Spun off (1997). NYSE:NCR

broken up by U.S. Government (1934) creating Boeing (see      ), United Airlines, and United Technologies (see     )

forms American Motors with Nash Motors. Bought by Chrysler (1987). See

taken private by Kohlberg, Kravis, Roberts (1995)

NYSE:GT

NYSE: EK

dissolved (1933) into United Drug (see      ) and Bristol-Myers, NYSE: BMY, among others

bought by Grand Metropolitan (1980) and later sold to Vector Group (1986) NYSE:VGR

declares bankruptcy (1982) due to asbestos litigatinon. Retuns to stock market (1988). Acquired by Berkshire Hathaway (2002) NYSE:BKR.A

becomes Interco (1966). Declares bankruptcy (1991). Returns as Furniture Brands. NYSE:FBN

becomes Loews Corporation (1969) NYSE:L

NYSE:IBM

NYSE:KO

NYSE:PG

name changed from United Aircraft (1975) NYSE:UTX

renamed National Distillers & Chemical (1957). Liquor assets sold to Fortune Brands (1987). See       .Chemical assets bought by LyondellBasell (2004)

declares bankruptcy (2001). Acquired by USX (2003). See 

NYSE:OI

name changed from Aluminium Company of America (1999). NYSE:AA

NYSE:MRK

NYSE:AXP

NYSE:MCD

NYSE:BA

NYSE:CAT

NYSE:DIS

NSYE:JPM

NYSE:C

NYSE:HPQ

NYSE:JNJ

NYSE:WMT

NASDAQ:MSFT

NASDAQ:INTC

NYSE:HD

NYSE:AIG

NYSE:VZ

bought by ConAgra (1989) NYSE:CAG. Parts of Swift later acquired by JBS SA (2007) Brazil:JBSS3

bought by Kohlurg Kravis Roberts (1986).  Taken public again (1991)

buys AT&T (2005). See     

name changed from Minnesota Mining & Manufacturing (2002). NYSE:MMM

name changed from Phillip Morris (2003). NYSE:MO

acquires Honeywell International (1999) and adopts its name. NYSE:HON

liquidated in 1952

NYSE:GM

NYSE:BAC

NYSE:KFT
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Dow Jones Index Value

Time period stock was 
included in Dow

History of the
Dow Jones Industrial Average
1896-2009
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This is a free preview edition of a 
chart created by John Paul Koning. 
It has been designed to be appre-
ciated on paper as a 24x36 inch 
display. Elements from the official 
paper version have been ommit-
ted. If you enjoy this chart please 
consider buying the paper version 
at www.financialgraphart.com.   
The updated 2010 edition is also 
now available for purchase.  Alter-

natively, if you have found this 
chart useful but don’t want to buy 
a paper edition, consider donating 
to me at 
financialgraphart.com/donate. It 
took me many months to compile 
the data and design it, any support 
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